
Treasurer's Report for 2022

I present the audited figures for the year 2022 together with the auditors report for the South
Australian Homing Pigeon Association lnc.

The year in total has been a success in no part due to the success of the Convention conducted in

late November. Congratulations to all, in particular Greg Hamilton, who guided the project and

thank you to allwho contributed (too many to mention individually).

During the last couple of years the COM have :-

o Paid the Club Public Liability lnsurance of clubs.

o Supplied cardboard to the clubs at no cost.

o Removed the transfer fee associated with transferring birds between members.
o Removed the charge to purchase small quantities of life rings.

o lnstalled solar panels to reduce the power billto the SAHPA.

o Provided a Journal detailing the years events at no cost to members.

I thank the members for the opportunity to serve the SAHPA.

Yours in sport,

Tom Tirrell

At the COM meeting on the 7th February 2023,1resigned
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INDEPENDENT AUDIT REPORT

To the Members of fhe South Austrolion Homing Pigeon Associotion lnc.

We hove oudiied the occomponying speciol purpose finonciol report comprising:
lncome ond Expenditure Stoiement, Assets ond Liobilities Stotements ond Notes to the
Accounts, of the South Austrolion Homing Pigeon Associotion lnc. for the l2 months
ended 3l December2022.

The Otficers of the Associolion responsibility for lhe finonciol reporl

The Officers of the Associotion ore responsible for the preporotion ond foir
presentotion of lhe finonciol report ond hove determined thot the bosis of occounting
meets the needs of the members. The Officers of the Associotion responsibility olso
includes such internol control os those chorged with governonce determine is

necessory to enoble the preporotion ond foir presentotion of o finonciol report thot is

free from moteriol misstotement, whether due to froud or error.

Auditor's responsibility

Our responsibility is to express on opinion on the finonciol reporl bosed on our oudit.

We hove conducted our oudit in occordonce with Austrolion Auditing Stondords.
Those stondords require thot we comply with relevont ethicol requirements reloting to
oudit engogements ond plon ond perform the oudit to obtoin reosonoble ossuronce
obout whether the finonciol report is free from moteriol misstotement.

An oudit involves performing procedures to obtqin oudit evidence obout the omounts
ond disclosures in the finonciol report. The procedures selected depend on the
oudiior's judgement, including the ossessment of the risks of moteriol misstotement of
the finonciol report, whether due to froud or error.

ln moking those ossessments, the ouditor considers internol control relevont to the
Associotion's preporotion of the finonciol report to design oudit procedures thot ore
oppropriote in the circumstonces, but not for the purpose of expressing on opinion on
the effectiveness of the entity's internol control.

An oudit olso includes evoluoting the opproprioteness of the occounting policies used
ond the reosonobleness of occounting estimotes mode by those chorged with
governonce os well qs evoluoting the overoll presentotion of the finonciol report.

We believe thot the oudit evidence we hove obtoined is sufficient ond oppropriote
to provide o bosis for our oudit opinion.

personol ond business odvice ond toxotion I @ e I www.line$elox.com.ou

odmin@finessetox.com.ou
ph 08 B3B2 3455

PO Box 
,]95

Morphett Vole SA 5162

2/37A NAain South Rd

lr4orpheti Vole SA 5l 62

162 Aloin Rd

Alcloren Vole SA 517l

Liability limited by a scheme approved under Prolessional Standards Legislation
CHARTERED ACCOUHTANTS"
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lndependence
ln conducting our oudit, we hove complied with the independence requirements
of the Austrolion professionol occounting bodies.

Emphosis of Motter - Cosh Collection
We drow otfention to the limitotions thot exist in relotion to the estoblishment of
occounting controls over cosh collected from oll sources prior to receipt in the
occounting records. Accordingly, our oudit in relotion to these items wos limited to
omounts recorded. Our opinion is unmodified in respect of this motter.

Emphosis of Mqtter - GST Registrotion
We drow ottention to the turnover of the Associotion for the 2022 yeor ond the
exceeding of the $,l50,000 turnover threshold for GST registrotion. The Austrolion Tox
Office requires registrotion within 2l doys of exceeding the threshold.

We strongly recommend thot the Associotion, if it hos not done so olreody, proceed
with registrotion for GST. Where such registrotion does not occur we further strongly
recommend thot the reosons for doing so ore documented by the Officers of the
Associotion ond thot o review process for the upcoming l2 months is put into ploce.

Bosis of occounling
Without modifying our opinion we drow ottention to the purpose of occounting for
the finonciol report. The finonciol report hos been prepored for the purpose of
fulfilling the Officers of the Associotion reporting responsibilities. As o result, the
finonciol report moy not be suitoble for onother purpose.

Opinion

ln our opinion, the finqnciol report of the South Austrolion Homing Pigeon Associotion
lnc. presents foirly, in occordonce with the occounting principles described in Note
l, the South Austrolion Homing Pigeon Associotion lnc. finonciol posiiion os of 3l
December 2022 ond of its finonciol performonce for the l2 months then ended.

CherylCox CA, CTA
Chortered Accountont
Director

Finesse Tox & Business Advisory
21370 Moin South Rood
N/ORPHETT VALE SA 5I62

Doted this l3d Febrvary 2023
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Committee's Report
South Australian Homing Pigeon Association
For the year ended 31 December 2022

\

Committee's Report

Your committee members submit the financial report of South Australian Homing Pigeon Association for the financial year
ended 31 December 2022.

Significant Changes

nil

Signed in accordance with a resotution of the Members of the Committee on:

(Chairman)

Date I I

(Treasurer)

Date I I

South Australian Homing Pigeon Associat,on South Australian Homing Pigeon Association



lncome and Expenditure Statement
South Australian Homing Pigeon Association
For the year ended 31 December 2022

2022 2021 2420 2019

lncome

NON RACING INCOME

Advertising and Sales ofYear Book - 20 193 168

Advertising - Website 1,925 1,400 - 2,L25

Affiliations 3,500 1,020 L,400 2,558

Canteen Sales/Lease - 45s

Capitation Fees 33,530 39,780 32,000 31,838

Car Parking Fees 18,580 L2,480 8,528 500

Club Liability lnsurance lncome - 2,t70

n6nafinn< pFrFivF.l

Donations Received - Members - 3-000

Donations Received - Other 11,500

Donations Received - Trophies 2,000 2,100 1,950 1,350

Total Donations Received 13,500 2,100 1,950 4,350

GPS Readings 20

lnterest received 181 197 2,579 4t6

Life Ring Sales 20,403 24,L58 22,086 27,873

Members Fines - 110 50

Presentation Evenings

Presentation Evenings - General

Presentation Evening/Dinner Sales

Presentation Evening/Dinner Expenses - General

Total Presentation Evenings - General

ANRPB

(3,140)

(3,140) (3e4)

3,920

(4,t44)

(224)

(3e4)

ANRPB lncome Auction/Sales

AN RPB Expenses (Dinner/Auction)

Total ANRPB

SAHPA

7,055

(7,0ss)

SAHPA lncome - Presentation/Dinners

SAH PA I ncome Auction/Sates

SAHPA Expenses (Dinner/Auction)

Totat SAHPA

SALDC

5,810

52,250

(3s,27e)

22,78L

SALDC lncome Auction/Sales

SALDC Expenses (DinneriAuction)

Total SALDC

TotaI Presentation Evenings

Proceeds - Sate of Birds

Rent of Hatl

17,950

(17,9s0)

22,781

1,870

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.

{3,140)

8,280

2,840

(3e4)

5,449

3,130

(224)

7,L13

1,673



lncome and Expenditure Statement

2022 202r 7020 20L9

Ring Transfers

5MS Alert lncome

TotaI NON RACING INCOME

RACING INCOME

298

116,569 90,731

)81

77,343

371

20

75,506

Nomination lncome

5 Bird Series Nominations

Angei Flight Nominations

Main Race Nominations

SpeciaI Race Nominations

Vin Blanden Nominations

Ring Race lncome &Elpellles

3,213

130

6,917

130

2,827

832

3,178

202

770

Ring Race Nominations

Ring Race Prize Money & Costs

Total Ring Race lncome & Expenses

TotaI Nomination lncome

Pre - Payment Birds

Sundry lncome - SALDC

Total RACING INCOME

INCOME - PRODUCT SALES

988

(6,640)

(5,652)

(5,652)

67,272

55,559

6,105

(4s1)

5,654

8,997

54,277

450

59,724

7,047

53,982

6L,029

7,210

65,004

266

72,480

Sales

Stock Sales

Vaccine lncome

7,892

2,064 1,933 2,72t

Vaccine Newcastle PMV Sales

Vaccine Pigeon Pox Sales

TotalVaccine lncome

Total INCOME - PRODUCT SALES

INCOME - TRAINING UNIT SUBSIDIES

1,906

330

2,236

6,192 1,933

5,232

2,300

7,531

9,652

Pigeon Training - Ford lncome

Pigeon Training - Mazda lncome

TotaI INCOME. TRAINING UNIT SUBSIDIES

4,020

4,O20

4,748

5,960

10,708

7,404

4,475

11,819

6,881

5,941

12,822

OTHER INCOME

Profit (Loss) on Sale ofAssets

TotaI OTHER INCOME

TotaI lncome

Cost of Sales

(1,e18)

(1,918)

176,148 165,436

(2,s41],

(2,s41)

152,t24 167,918

Geraldy Labe[ting & Geraldy Parts

Stock Cost of Goods Adjustment

Stock Purchases

Vaccine Pigeon Pox Purchase

Vaccine PMV Newcastle Purchase

TotaI Cost of Sales

) \)2.

56

4,787 66 1,587

The accompanying notes form part ofthese financial statements. These statements should be read in conjunction with the attached
compitation report.

2,264

827

767

318

s15

b+t

1,709

4,L70

7,358

886



lncome and Expenditure Statement

2022 2021 2020 2019

Gross Surplus

Expenditure

171,361 165,370 150,537 160,560

NON RACING/TRAINI NG/SALES EXPENSES

Auditing Fees & Accounting Fees

Bank Fees

Club Rebate for Life Ring Prizes

Club Rebate for Members

Computer Software & Consumabtes

Debenture lnterest (Exp)

Donations (Expense)

Electricity

Headquarters Cleaning

Headquarter Repairs and Malntenance

Headquarters Security

Honorariums

2,200

1,558

500

(ss1)

2,L40

2,973

955

2,000

2,747

1,380

9r7

15,275

1,231

1,980

3,300

1,000

1,387

694

1,800

)

6,000

4,240

3,667

1,001

7 242

779

)8I

750

25

387

General Secretary Honorium

Race Secretary

Ring Secretary Honorarium

Treasurer Honorarium

Website/PC Manager lT

Year Book Honorarium

TotaI Honorariums

lnsurance Expenses

10,580

3,000

3,000

1,800

1,700

20,080

9,960

3,000

3,000

1,800

518

18,278

10,000

100

3,000

3,000

1,800

1,000

18,900

10,000

350

3,000

3,000

1,790

2,300

20,440

Insurance - Building and Other

Insurance - Officers Indemnity

lnsurance - Public Liability

lnsurance - Stamp Duty

lnsurance - Volunteer Workers

Totat lnsurance Expenses

100

3,9s0

1,350

625

6p2s

2,848

2,110

4,958

3,352

95

42

1,031

200

2,760

1,560

200

2 oEa

2,567

1,539

4,826

3,890

108

327

2,500

16,000

2,499

1,108

2,091

1,272

2,360

469

592

6,724

3,436

148

44

326

Life Ring Purchases

Management Committee Expenses

Postage

Printing and Stationery

Promotion of the Sport

Rebate Club Public Liability lnsurance for next year

Rebate Pre paid for Flyers next year

Rates - Port Adelaide Council

Rates - Water

Sponsorship Royal Show

Sundry Expenses

Telephone

2,795

L49

11

499

2,764

2,560

r,227

379

2,392

1,136

Tetephone - Chairman Mobile - 0409 802 944

Tetephone - General Secretary Mobile - 0448 883 512 503

390

599 1,023

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compitation report.
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lncome and Expenditure Statement

2022 202L 2020 2019

Telephone - Ring Secretary Mobile - 0409 802 944

Te{ephone - SAHPA Land Line and lnternet

Telephone - Satellite Phone Convoyer

TotaI Telephone

Website Costs

Website Domain Registration

Waste Co[[ection

Working Bee Expenses

Worksafe SA Expenses

Year Book Publication

Totat NON RACING/TRAINING/SALES EXPENSES

1,093

1,206

537

3,339

308

t,L32

374

1,218

404

2,98s

832

746

1,009

173

65,755

778

1,1 19

425

3,345

1,364

308

1,06s

654

1,091

327

3,048

1,002

1,989

67,342

188

2A0

788

BBO

928

(7e1)

874

65,09852,257

RACING EXPENSES

Anget Flight Expenses

Alternative Unit

832

Alternative Unit - Convoyer

Alternative Unit - Driver

Alternative Unit - Expenses

Alternative Unit - FueI

Alternative U nit - lnsu rance

Alternative U nit - Registration

TotaI Alternative Unit

Depreciation

Feed Supplied to Pigeons

Honour Boards

Junior Flyers

300

900

L,240

2,440

16,913

1,384

850

L6,445

750

900

8s0

409

1,205

286

4,400

19,854

545

340

500

600

762

398

1,106

2,765

19,652

594

1,168

814

{54)

Junior Flyers Expenses

Total Junior Flyers

Main Unit

654

654

Main Unit - Conveyer

Main Unit - Driver

Main Unit - Expenses

Main Unit - Fuel (net expense)

10,000

12,000

4,837

8,750

10,500

10,305

6,450

8,650

1,930

6,700

9,250

2,350

Main Unit - Fuel

Main Unit - Fue[ Tax Credits

Totat Main Unit - Fue[ (net expense)

Main Unit - lnsurance

Main Unit - Loader

Main Unit - Registrations

Main Unit - Repairs & lvlaintenance

Total Main Unit

Prize Money

15,466

L5,456

5,500

1,860

v51

11,609

62,304

9,147

9,L47

5,t26

240

558

11,57s

56,201

6,429

6,029

4,343

480

409

3,335

31,626

7 qql

(2,30i)

5,696

3,906

660

774

2,644

31,980

Prize lvloney - 5 Bird Pool

Prize Money - Assoc Races

20

4,800

60

3,200

4,108

2,8002,400

The accompanyi ng notes form part of these financial statements. These statements should be read i n conjunction with the attached
compilation report.



lncome and Expenditure Statement

2022 2021 2020 2019

Prize Money - Special Races

Prize Money - Vin Blanden

Total Prize Money

RAA Membership

RASL - Drug Testing

SAH PA Aggregate Cham pion

Trophy Expenses

Total RACING EXPENSES

TRAINING UNIT EXPENSES

200

130

3,590

462

73

77,522

500

500

5,820

345

854

91,565

150

2,000

4,550

302

2,000

170

9,078

s38

479

182

991

68,261

200

778

62,s9s

Ford Pigeon Trailer

Ford Pigeon TraiLer - !nsurance

Ford Pigeon Trailer- Registration

Total Ford Pigeon Traiter

Ford Unit

227

117

338

274

31

245

120

85

205

Ford Unit - Driver Fees

Ford Unit - Expenses

Ford Unit - lnsurance

Ford Unit - Registration

Ford Unit - Repairs and Maintenance

Tota[ Ford Unit

Mazda

2,400

L,926

439

555

1,869

7,189

2,940

2,667

1,166

286

4,048

11,107

3,282

3,210

1,011

613

7,564

9,678

Mazda - lnsurance

Mazda - Registration

Mazda - Repair & Maintenance

TotaI Mazda

W March Trailer

703

606

346

1,655

W March Trailer - Registration & lnsurance

W March Trailer - Repair & Maintenance

Totat W March Trailer

Westline Trailer

453

2,524

2,917

Westline Trailer - Registration & lnsurance

Westline Trailer - Repair & Maintenance

Total Westline Traiter

304

965

L,269

Training Unit 2

Training Unit 2 - Drivers Fees

Training Unit 2 - Expenses

Training Unit 2 - lnsurance

Training Unit 2 - Registration

Training Unit 2 - Repairs and Maintenance

Total Training Unit 2

s,901

t49,723

5,455

1,897

375

1,5/O

9,r03

L6,496

L59,773

2,780

1,541

843

381

4,945

L6,297

143,990

2,520

2,176

7,796

289

1,699

7,879

17,896

153,499

Total TRAINING UNIT EXPENSES

Total Expenditure

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.



lncome and Expenditure Statement

2022 202L 2020 2019

Current Year Surplus/ (Deficit) Before lncome Tax
Adjustments

21,638 5,597 6,547 7,061

CurrentYear Surptus/(Deficit) Before lncome Tax 21,638 5,597 6,547 7,061

Net Current Year Surplus After lncome Tax 21,638 5,597 6,547

The accompanying notes form pa rt of these financial statements. These statements shou ld be read in conju nction with the attached
compilation report.

7,061
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Assets and Liabitities Statement
South Australian Homing Pigeon Association
As at 31 December 2022

NOTES 3LDEC2O22 31 DEC 2021 3l DEC 2020 31 DEC 2019

Assets

Current Assets

Cash and Cash Equivalents

CBA - Business Ontine Saver 0343

CBA - Debit Card Account 8621

CBA - General Account 8108

CBA - Junior Flyers 5657 (.2023 was Ring Race)

CBA - SAHPA Rings 0829

Vaccine Hotding Account (CA)

Total Cash and Cash Equivalents

Historical Bank Accounts

45,058

1,342

10,401

2

995

63,797

150,000

5,602

9,529

5,654

3,786

1,120

L75,69L

45,042

4,072

t2,043

9,754

1,966

72,8L7

CBA Dr Card historic

CBA SAHPA Rings 0829 historic

CBA Bus Online Saver historic

CBA Gen A/c 2108 historic

TotaI Historica] Bank Accounts

Floats & Petty Cash

704

704

1,382

37,010

16,073

54,465

Float - Training Unit I Ford

Float - Training Unit 2 Mazda

Petty Cash - GeneraI Secretary

Petty Cash - Ring Secretary

Total Floats & Petty Cash

Trade and Other Receivables

200

121

100

421

100

300

604

100

1,104

Accounts Receivable

Trade Debtors

Total Trade and Other Receivabtes

lnventories

Total CurrentAssets

Non-Current Assets

63,797

834

220

t76,745

10,538

10,538

2,579

87,743

16,087

16,087

3,444

74,417

834

Term Deposits

Bank SA Term Deposit

CBA Fixed Term Deposit

Total Term Deposits

Fixed Assets

150,000

150,000

120,000

120,000

1,33s

120,000

121,335

Equipment at Cogt

Equipment at Cost

tess Equipment Accumulated Depreciation

Total Equipment at Cost

14,368

(10,834)

3,534

14,368

(9,903)

4,465

1 1,718

(e,s44)

2,L74

11,718

(9,139)

2,579

Ford Unit & Trailer

The accompanying notes form part ofthese financial statements. These statements should be read in conjunction with the attached
compitation report.
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Assets and Liabitities Statement

NOTES 3IDEC2022 31 DEC 2021 31 DEC 2020 31 DEC 2019

Ford Unit & Trailer at Cost

less Ford Unit & TrailerAccumulated Depreciation

Total Ford Unit & Trailer

Geraldy Main Unit

22,327

(20,1s8)

2,168

22,327

(19,6se)

2,668

Geraldy Main Unit at Cost

Iess Geraldy Main Unit Accumulated Depreciation

Total Geraldy Main Unit

Geraldy Trailer

103,043

(32,87s)

70,168

103,043

(29,182)

73,861

103,043

(2s,29s)

77,748

103,043

(20,143)

82,900

Geratdy Trailer at Cost

less Geraldy Trailer Accumulated Depreciation

TotaI Geraldy Trailer

57,949

(18,488)

39,46L

57,949

(16,412)

41,538

57,949

(r4,22s)

43,724

E7 qAq

(11,328)

46,62L

Hino FD500

Hino FD500 at Cost

tess Hino FD500 Accumulated Depreciation

Total Hino FD500

1 14,163

(67,631)

46,532

114,163

(6o,eB3)

53,180

114,163

(s3,386)

60,777

114,163

(44,704t

69,460

Mazda BT50

Mazda BT50 at Cost

less Mazda BT50 Accumutated Depreciation

Total Mazda BT50

Solar Panels

14,098

\4,712J

9,386

14,098

(3,371)

r0,727

14,098

(1,838)

12,250

14,098

14,011

(87)

Finnway Solar 15 kw

less Solar Panels Accum Depn

Total Solar Pane[s

14,398

(1,s21)

L2,877

14,398

14,307

(e1)

lmprovements at Cost

lmprovements at Cost

Less lmprovements Accumulated Depreciation

Total lmprovements at Cost

TotaI Fixed Assets

3r,771

( rs,1 18)

16,593

37,7t1.

(14,32s)

17,386

31,77r

(13,s32)

18,179

31,771

(13,066)

18,645

198,551 2L5,464 217,030 236,884

Land and Buildings

10 Bau[derstone Road

Land Revaluation

Total Land and Buildings

TotaI Non-Current Assets

TotaI Assets

Liabitities

269,766

1,010,000

L,279,766

269,766

1,010,000

L,279,766

269,766

1,010,000

1,279,766

1,616,796

1,704,539

269,766

1,010,000

L,279,766

1,637,984

L,7!2,401

L,628,311 L,495,23O

1,692,113 L,671,975

Current Liabitities
5,407Accrual of Expenses

Provision for 5 Bird Poots

Provision for AngeI Flight Donation

Provision for Pre Paid Discount

Provision for Public Liability Payment next year

1,500

2,900

1,500

115

16,000

2,500

115 115

The accompanying notes form part ofthese financiaI statements. These statements should be read in conjunction with the attached
compilation report.



Assets and Liabil,ties Statement

NOTES 3LDEC2022 3l DEC 2021 31 DEC 2020 31 DEC 2019

Provision for Ring Race

Rounding

Sundry Creditors

Debentures

9,754

7,006 17,538

Debenture SA Racing Pigeon Fed

Debenture Southern Districts

lnterest Payble - Debentures

Totat Debentures

Total Current Liabilities

Non-Current Liabilities

115 1,615 39,775

20,000

10,000

602

30,602

53,547

Loans

Long Term Liab - SRC Long Distrance Funds

TotaI Loans

Total Non-Current Liabilities

Totat Liabitities

637

637

115 1,615 39,775

637

54,184

Net Assets 1,691,998 1,670,360 L,664,764 1,658,217

Member's Funds

CapitaI Reserve

Current Year Earnings

Retained Earnings

TotaI CapitaI Reserve

21,638

49,567

7L,205

5,597

43,970

49,567

6,547

37,424

43,970

7,061

30,363

31,424

Members Capital

Members Capital a/c

CBFC PerpeytuaI Trophy

Fin Fraser Memorial

Land Revalued Equity account

S J Gregerson Trust

Vin Blanden Memorial

Total Members Capital

672,528

1,000

500

1,004,766

1,000

1,000

6t2,528

1,000

500

1,004,766

1,000

1,000

L,620,793

6t2,528

1,000

500

1,004,766

1,000

1,000

1,620,793

612,528

1,000

500

1,004,766

1,000

1,000

1,620,793

TotaI Member's Funds

1,620,793

1,691,998 1,670,360 1,664,764 1,6s8,217

The accompanying notes form part ofthese financial statements. These statements should be read in conjunction with the attached
compitation report.
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Depreciation Schedule
South Australian Homing Pigeon Association
For the year ended 31 December2022
NAME COST OPENINGVALUE PURCHASES DISPOSALS DEPRECIATION CLOSINGVALUE

Equipment at Cost
Defibrillator at Cost

Equipment at Cost

TotaI Equipment at Cost

Finnway Solar 15 kw

2,650

1 1,718

14,368

2,677

1,848

4,455

654

277

932

1,963

1,571

3,s34

Solar Panets Finnway 15 w ptus 3
phase meter isolator

TotaI Finnway Solar 15 kw

Geraldy Main Unit at Cost

14,398

14,398

14,307

14,307

1,431

1,431

72,817

L2,877

Geratdy Main Unit at Cost

Total Geraldy Main U nit at Cost

Geraldy Trailer at Cost

103,043

103,043

73,861

73,861

3,693

3,693

70,168

70,168

Geratdy Trailer at Cost

TotaI Geratdy Trailer at Cost

Hino FD500 at Cost

57,949

57,949

41,538

41,538

2,077

2,077

39,461

39,461

Hino FD500 Truck at Cost

Total Hino FD500 at Cost

lmprovements at Cost

114,163

114,163

53,180

53,180

6,648

6,648

46,532

46,532

Buitding Improvements at Cost

Total lmprovements at Cost

Mazda BT50 at Cost

31,711

31,711

17,386

17,386

793

793

16,593

16,593

Mazda BT50 Ute at Cost

Total Mazda BT50 at Cost

14,098

14,098

10,727

to,727 1,341

9,386

9,386

7,34t

Total

The accompanying notes form part ofthese financiaI statements. These statements should be read in conjunction with the attached
compitation report.

349,731 215,464 16,913 198,551


